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VOLUNTARY ANNOUNCEMENT
UNUSUAL PRICE MOVEMENT

The board of directors (the “Board”) of JOINN Laboratories (China) Co., Ltd. (the 
“Company”) has noted unusual price movement of its shares in recent days.

The Board, having made such enquiries as are reasonable in the circumstances concerning 
the Company, confirms that, save as disclosed below, it is not aware of any reasons for the 
fluctuations in share price or trading volume, nor is it aware of any inside information that 
needs to be disclosed under Part XIVA of the Securities and Futures Ordinance.

Recently, the U.S. Food and Drug Administration (FDA) announced a scheme (the “Scheme”) 
that may cause fluctuations in the price of the Company’s shares. The Scheme calls for the 
elimination of animal testing of monoclonal antibodies and other drugs. The Company has 
been engaged in the field of non-clinical drug research for 30 years. It always keeps pace with 
the development of the industry, continuously innovates and researches and develops, and is 
committed to providing customers with high-quality technical services. The Company strictly 
follows the “3R” principle of animal experiments, namely “Reduction”, “Refinement” and 
“Replacement”, and has been making continuous efforts in animal testing and animal welfare. 
In recent years, the Company has continuously focused on and strengthened the development 
of organoid research, hoping that in vitro testing can replace live animal research testing as 
soon as possible. The Company believes that the Scheme will be gradually implemented based 
on solid scientific data research, pushing the industry to accelerate the pace of alternative 
research. This development direction is consistent with the Company’s service purpose and 
development plan. In the future, the Company will continue to be committed to relevant 
research and contribute to promoting sustainable development in the field of pharmaceutical 
research and development.
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